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OOKYMEHT CO KNYYHU UHOOPMALIUK
OBOj [LOKYMEHT COZPXM KNYYHI MHGOPMALIW 33 OCUTYpUTENEH NPOM3BOL, 38 OCUTYPYBak-e Ha XWBOTOT BO BPCKA CO YAENUTE BO MHBECTULMCKUTE (DOHAOBM KOra OCUTYPEHHUKOT 10
npesema UHBECTULMCKMOT PU3MK W UMa 3a Lien Aa BY NOMOTHe Npu pasbupakeTo Ha Npupoaata, pusuLuTe, TPOLOLMTE, MOXHUTE [JOBMBKM W 3arybu of 0BOj MPOM3BOZA U Aa B
MOMOrHe fia o criopeanTe co pyr npon3soau. OBOj JOKYMEHT He MpeTcTaByBa NPOMOTUBEH (PEKNaMeH) MaTepujan.

1.  OnwTtu noaaroum

1.1 Ha3uB Ha ocuryputenxuot npoaykt - TBOJ KPO NAJ® UHBECT ocurypyBatse CO Bp3yBatbe 3a LieHaTa Ha yAenuTe Ha oTBOPEHUOT uHBecTULMCkM doHa KB
WHBecT - 3nateH co naeHTndumkaumcky 6poj 9120000000157 ynpasysaH og Kb MHBECT Al Ckonje;

1.2 [pywTBo 3a ocurypyBatbe Ha kuBotot: Kpoauma OcurypyBatse - XKusot Af] Ckonje, yn.XKenesnuuka 6p.41, 1000 Ckonje, PC MakenoHuja, MHTEPHET CTpaHuLa:
www.cro.mk, Tenedonu +389 2 3215 083 n +389 2 3215 883; KontakT ueHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH aeH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHuuja 3a cynepauauja Ha ocurypyearbe, yn.MakenoHuja 6p.25, Manata Masap Mon Tpajkos, kaT 5, 1000 Ckonje, PC Makegoxuja,
VHTEpHET CTpaHnLa www.aso.mk, TenedoH 02 3254 050

1.4 [atym Ha axypupae Ha gokymeHTot: 10.1.2025 roguHa.

2. Kowm ce kny4yHuTe KapaKTePUCTUKN Ha NPOU3BOAOT?
2.1 Onuc Ha ocurypyBaweTo
TBOJ KPO JIAJ® (OcurypyBatbe) e MHBECTULMCKO OCUTYpyBakbe Ha XMBOTOT Kaj koe [loroBapayoT ro CHOCH pU3KKOT O BNOXYBaHETO Kafe LITO npemujaTa e noaeneHa Ha: (1)
[Mpemuja 3a ocurypyBatse Ha XMBOTOT - AN HAMEHET 3a OCUryPUTENHO MOKPUTUE BO Cry4aj Ha CMPT 1 OXVBYBatse, (2) Mpemuja 3a BNoXyBake, Aen 04 NpemujaTa Koj e HameHeT
3a KynyBatbe yaeni Bo hoHA, COOABETHO Ha MPEOCTaHaTHOT fien of bpyTo-npemujaTa 3a 0CUrypUTENHOTO NOKPUTIE, FO COMMHYBA MHBECTULIMOHMOT 6N Ha MpemmjaTa, a ce KopucTu
3a Bp3yBatbe Ha LieHaTa Ha yaenoT Ha MHBeCTULMCKWUOT (hoHf, HaBeAeH BO nonucara 3a ocurypysare. COOAHOCOT Ha [4eroT Ha npemmjaTa HaMeHET 3a OCUrypPUTENHOTO NOKPUTHE
BO CITyyaj Ha CMPT W OXVBYBatbe M NpemujaTa 3a BNoxyBatbe e Ball 13bop 1 Moxe aa nsHecysa 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, v 80%/20% on
BMCWHATA Ha ynaTeHaTa 6pyTo-npemuja. MpemujaTa 3a ocurypysatse ce nnaka eaHoKpaTHO UK noBekekpaTHO U (3) Tpowoum 3a CnpoBeayBare Ha OCUrypyBameTo. TpaekweTo
Ha ocurypyBameTo Moxe fa ouge oa 1 4o 25 roguhu.
Co npemujaTta 3a BoxyBatse Ce KynyBaaT yAenu BO OTBOPEHMOT UHBecTULmckN dhoHn KB MHBecT — 3nateH. BpojoT Ha yaenu Koj ce KynyBa BO MHBECTULMCKMOT (hOH BO UMe Ha
[loroBapayoT 3aBMCY Of LieHaTa Ha yAenuTe Ha AaTyMOT Ha KynyBareTo. LieHaTa Ha yaenuTe Ha HBECTULMCKVOT (OHA Ce YTBPAYBa BO COrNacHoCT co lMpasunata Ha pabotere
1 MpocnekToT Ha oHAoT. Bo NpocnekToT Ha POHAOT Ce HaoraaT AeTanHu UHOPMaLK 38 MHBECTULIMCKUOT (OHA W KNYYHWUTE LIeN 3a BrOXyBate Ha (oHAoT. BpeaHocTa Ha
pedepeHTHNOT Gpoj yaenu He e 3arapaHTMpaHa NPy UCTEKOT Ha OCMTYPYBabETO, PU OTKYN W NP HacTaHyBatbe Ha pu3nkoT cMpT. Co 3ronemyBatbe Ha LieHaTa Ha yaenuTe
Ha MHBECTULINCKMOT (POHA, Ce 3ronemyBa 1 BpeAHOCTa Ha peepeHTHUOT 6poj yAeny BNoxeH BO UMe Ha [loroBapayoT, Co HamanyBake Ha LieHaTa Ha yaenuTe Ha MHBECTULIMCKUOT
¢hoHA, Ce HamaryBa W BpeAHOCTa Ha pedepeHTHNOT Bpoj Ha yAenu BroxXeH BO MMe Ha [loroBapayor.
[MoBpaToT OAHOCHO MCNaTaTa Ha OCUTypyBarETO 3aBUCH O ABWKEHETO Ha LigHaTa Ha yaenuTe Ha PoHOoT, HaOMeCTOLMTE W TPOLLOLMTE Ha MPOM3BOAOT. 3a Apyrv AeTanu,
BUAETe ja cekyvjata Bupete cBechy 3a cnemHuTe pusnum, Aenot Kon ce pusuumte n oyekyBatrbata of npousBogoT 1 fenoT OcTaHaTh peneBaHTHN MH(OpMaLIMK.
Bo cnyyaj Ha cMpT ce ucnnaka ocurypenara cyma 3a cryyaj Ha cMpT o 60necT unm Hesroga HaBefeHa BO nonucara, 1 BpegHoCTa Ha MHBECTULIMCKOTO NopTdonno no LeHata
Ha yAenuTe Ha MHBECTULMCKMOT POHA Ha NeTTWOT paboTeH AeH O AEHOT Ha NoaHecyBake Ha 6aparweTo 3a HagoMecT Ha wTeTa. Bo cnyyaj Ha poxuByBate ce ucnnaka
BPEAHOCTa Ha MHBECTULMCKOTO MOPTAIONNO NO LieHaTa Ha YAenuTe Ha MHBECTULIMCKMOT (hOHA Ha MOCMEAHWOT AeH Ha BAXHOCT Ha OCUrypyBaeTO M OCUrypeHaTa Cyma 3a
ROXMBYBar-€e HaBefeHa Bo nonucara. BpegHocta Ha pedepeHTHUOT 6poj Ha yaenuTe Ha ofapefeH AaTyM € edHakoB Ha pedepeHTHUOT 6poj Ha yaen NOMHOXEH CO LieHaTa Ha
yaenute Ha POHAOT Ha TOj AaTyM.
OcurypuTenoT pefoBHO roANLLIHO ke [ocTaByBa Ao florosapadoT 1 OCUrypeHnKkoT rofunLLeH U3BeLLTa) 3a CKIY4YEeHWOT [JOroBOp 3a OCUTypyBakbe Ha XUBOTOT BO BPCKa CO yAenuTe
BO MHBECTULMCKMTE (hOHA0BM HajaoLHa Bo pok o4 30 [eHa of 3aBpLUyBar-eTO Ha AenoBHaTa roamnHa.
2.2 Llenu 1 HauuH Ha oCTBapyBak-€ Ha TUe Lienu
2.2.1 NHBecTuumckata uen Ha GoHAOT e 3ronemyBakbe Ha BpeaHOCTa Ha MMOTOT (MOpPacT Ha KanuTanoT), OOHOCHO NOpacT Ha LieHaTa Ha YAEenoT, rneaHo Ha AoNr pok nputoa
MOYMTYBajkM M OTpaHMYyBarbaTa BO BNOXyBarbata, Kako 1 MoTpebuTe 3a MMKBMAHOCT W CUTYPHOCT Ha BOXeHUTe cpeactBa. PoHAOT uMa 3a uen fa obesbeay 3awTuta of
AesanBsaumja, nHnaumja unn aednauuja npexy BNoxyBare BO CONCTBEHWYKI XapTiW Of BPEAHOCT Ha M3AaBayn BO CErMEHTOT Ha MPOM3BOLCTBO HA MHBECTULMCKIA U MHAYCTPUCKM
MeTanum unu MHAMPEKTHO Npeky UHBecTUpare Bo ET® doHnoBy ko MMaaT cnnyHa uHeecTuumcka ctpaterija.Cekoj noTeHumjaneH MHBECTUTOP NPeL NOYETOKOT Ha BNOXYBaeTo
€ noTpeBHO Aa rv fednH1pa CBOUTE MHAVBMAYaNHW (UHAHCUCKV Lien, Aa ro OLieH NpudaTivBIOT CTENEH Ha PU3IK Ha KOj MoXe ia 61ae M3noxeH, a ro AedMHMpa BPEMEHCKMOT
XOPM3OHT Ha BNOXYBaHETO U, Ha KPajoT, a ja 04peay BUCMHATa Ha NMPUHOCOT LITO caka Aa ja 0CTBapu BO MAHMHA. VIMajkv ro npensug (akToT Aeka He NOCTOM BIOXKyBake Koe
MCTOBPEMEHO TV MOCTUTHYBA CUTE MOCTABEHM Lienu, NoTpebHO e Cekoj NoTeHLMjaneH MHBECTUTOP Aa ro n3bepe OHOj (hOHA KOj HajMHOTy OAroBapa BO MOrMeA Ha NoCTaBeHuTe
uenu.Opnykata 3a BNOXyBakbE ja [JIOHECYBa UCKYCEH U NpodecioHaneH TuM Ha ®oHaoT KB ViHBecT — 3naTeH Bp3 0cHOBa Ha (PyHOAMEHTANHM M TEXHUYKM aHaNN3K, Kako U NpoLieHKa
Ha WBHUTE NPUXOAM 1 NapU4HN TeKoBM Ha oabpaHuTe dmnpmu. Mpeky WHBECTULMCKaTa cTpaTerwja ce AeduHMpaaT OCHOBHUTE (IMHAHCUCKM MHCTPYMEHTW BO KOU Ce BNOXyBaaT
cpeqcTeata Ha ®OHAOT M HAYNHOT Ha KOj Ke Ce 0CTBapaT HEroBUTe JONTOPOYHM Lienu. braropogHuTe MeTanu 1 HUBHaTa ynoTpebHa BPeAHOCT Kako MHAYCTPUCKM CTOKM UMaat
CnocobHOCT Aa ja 3aApxaT peanHata BPE[HOCT, OAHOCHO JTECHO MM ancopbupaaT NPOMeHUTE BO OMLITOTO HUBO Ha LigHW 1 TPOLLOLMTE 3a MPOM3BOACTBO, M MOXaT Aa obesbeaat
3aliTUTa Ha BroXyBarata NocebHO BO YCMOBM Ha 3rofieMeHa eKOHOMCKa Hen3BECHOCT. BnoxyBareTo BO KOMMNaHUN Kou Npou3BedyBaaT 6naropogHn metanu camo no cebe He
noppasbupa BnoXyBate BO ONAaropofgHM MeTanmy, OBHOCHO WHBECTULMCKO 3MaTo M/MMW HEroBu CyporaTi. [naBeH HeoCTaTok Ha AMPEKTHOTO BOXYBake BO aKuuv Ha
NpOW3BOAUTENNTE € HeMakbe NepdeKTHa kopenaLyja Ha LieHaTa Ha akuujaTa Ha U3naBavoT, 04 efjHa CTpaHa, co bepsaHckuTe LieHu Ha bnaropoaHuTe MeTanu, og apyra. NMpegHocTu
Ha AMPEKTHOTO BrOXYBak-e BO KOMNaHUW KOV Npou3seayBaat bnaropogHu MeTanu ce u3berHyBatse Ha npobremuTe Co MapkuTe, TPOLLOLMTE Ha CKnaavpake 1 Ha 6e3beaHocHUTe
pu3nLM of U3MYKOTO YyBake Ha MeTanuTe. Tpeba fa ce nma npeaBun Aeka NPOM3BOAUTENUTE ce MPOMUTHNA KOMMAaHWM KoM He Linekynupaat Ha 6ep3uTe, Tyky kopuctat
Aep1BaT1BM 3a 3aLLTITa Of Na3apHUTE PU3MLIA 1 HEMOBOSHWTE LIEHOBHW (NyKTyaLm Ha NPOM3BOANTE LUTO MM NpoAasaar. McToBpemMeHo, 0Baa 3alTiTa NpeTCTaByBa TPOLLOK 3a
KomnaHujaTa 1 ja HamaryBa HejauHaTa npocutabunHoct. CpefcTeata Ha oHOOT ke GugaT MHBECTUPAHW BO CrieHUTE MHCTPYMEHTY: (1) BnoxyBarsa BO CONCTBEHUYKM XapTum Of
BPEAHOCT Ha M3[aBayn BO CErMEHTOT Ha NPOW3BOACTBO Ha MHBECTULIMCKMA U MHOYCTPUCKA MeTanu 6e3 reorpadickv orpaHindyBarba; (2) Brioxysatba BO [eno3nTy Kaj OBlacTeHu
6aHkv og PC MakegoHuja co pok Ha focneBate NOKPaToK Of efHa roanHa; MHCTpYMEHTH Ha nasapoT Ha napy Kow ce TprysaaT Ha opraHu3upaHu nasapu, U3fagaeHm o u3gasaum
of PC MakenoHuja, kako 1 ApxasuTe uneHku Ha Eponckata Yruja u OELI; (3) Bnoxysarba BO MHBECTULMCKM (DOHOOBW KOW UMaaT CeKTopeka creLujanisaimja — MHBECTULIMCKM
1 MHOYCTPUCK METanW NOA YCMOB Aa He HanmnaTyBaaT TPOLLOLY 3a YNpaByBak-e NMOBUCOKM 0 2,0% Off HETO BpeAHOCTa Of MMOTOT Ha (hOHAOT.
HAMOMEHA: WHBecTMuMCKUTE LienU U MHBECTULMCKATA NonuTMka Ha PoHAOT MoXaT Aa GuaaT NpoMeHeTH co oanyka Ha [ipywTBOTO 3a ynpaByBatbe 3a U3MEHU U
ponornHyBaka Ha CtatyTot u MpocnekToT.
2.2.2 Bo npovjecoT Ha ynpasyBake co cpefcTaata Ha hoHaoT Kb /HBecT — 3nateH, ce npuMeryBa ekcnepTusata Ha npotecuoHanHmot Tum Ha [1YN® Kb MHBECT Af] Ckonje u
¢oHpoT Kb UHBecT — 3nateH.
2.3 Taprert rpyna
2.3.1 Kb MHBecT — 3naTeH e HaMeHeT 3a MHBECTUTOPUTE LUTO cakaaT Aa M Broxart CBOWTe CPeACTBa 3a NepuoA Haa ABe roAnHM, KOW Ce CO CTabuiHN NpUXoau, MMaaT no3HaBaka
op pabotaTta Ha nHecTuLyCkuTe (hOHAOBM, (INHAHCUCKITE Na3apy U MHBECTUpatbeTo. POHAOT NPBEHCTBEHO € HAMEHET 3a BOXYBayM CO MHBECTULIMCKV XOPU3OHT Ha [OMT POK 1
MOBMCOK CTENeH Ha TonepaHLpja koH puankoT. ConcTBEHMLM Ha yaenu Bo ®OHAOT MoxXaT Aa B1aaT LOMALLHW U CTPAHCK MHCTUTYLMOHANHN U MHAUBMAYAMHN MHBECTUTOPU Ha KO
M e [03BOMNEHO a BMOXYyBaaT COrMacHO 3aKoHcKaTa perynartuea. MHeecTuumckaTa ctpaternja Ha POHAOT W M3BOPOT Ha (HMHAHCUCKM WHCTPYMEHTM Cyrepupa BrOXyBare Ha
CpefieH poK CO ofHanpea AedvHUpaH Nepuor Ha MHBECTVpatbe, OHOCHO POHAOT e HaMeHeT 3a MHBECTUTOPY KOW CakaaT fia I BroXaT CBOUTE CPeACTBa Ha Nepuop Had fige
TOAVHM.
BHumaBajTe HUBOTO Ha pU3NK Ha MBecTULMCKMOT POHA Aa 0aroBapa Ha BalaTta NOArOTBEHOCT 3a Npe3eMarbe PUMLIM.
2.4 KopucTy v TpOLIOLW O OCUTYPUTENHMOT NPOU3BOA,
TBOJ KPO NNAJ® MHBECT ocurypyBatbe Ha XMBOTOT € MHBECTULMCKO OCUTypYBatbe Ha XMBOTOT LUTO My MM OBO3MOXYBA CMe[HUTE NPUA0BMBKI Ha OCUTYPEHUKOT: (1) BpEMeHCKM
11 NPOCTOPHO HEOrPaHUYEHO OCUTYpyBaHe Ha XMBOTOT BO Cy4aj HA CMPT; (2) MOXHOCT 32 OCTBapyBake NMPUHOC CO CPEAHO [0 MOBUCOKO HUBO Ha PU3KK; (3) ynpaByBawe Ha
cpeacTBata of npocecuoHanuy; (4) auBepavduULMpaHo MHBECTULMCKO NOPTGONMO NO BanyTH, 3eMju U MHCTPYMEHTM 3a Aa Ce nocTUrHe nogobap 6anaHc nomery pusnyHocTa u
noBpaTOT Ha WHBECTMPaHETO; (5) aBTOMATCKO penHBECTUpare Ha fobuBkaTa; (6) ucnnarta Ha ocurypeHa cyma npw [oXvByBake, CMpT of 6onecT, cMpT of Hearoja Kako u




CROATIA®
OCUrypyBae/XXUBoT

BpeaHoCTa Ha MHBECTULIMCKOTO NOPTA0NNO; (7) MOXHOCT 3a BKIy4yBae AOMOMHUTENHN OCUTypyBatsa; (8) MOXHOCT 3a 0BGHOBYBAk-E Ha AOTOBOPOT 3a OCUTYPYBaH-ETO MO UCTEKOT
Ha WHULMjanHO JOTOBOPEHMOT NEpUOA Ha ocurypyBarse; (9) HamaneHu TPOLOLM 3a ynpaByBare CO CPEACTBATa, OAHOCHO MHBECTUPaKETO BO IOHOOT € 6e3 unm co HamaneHa
Bre3Ha npoBu3auja (LOKOMKY Ce MHBECTUPA UHAMBIMAYAMNHO BO HOHLOT, (hOHAOT MOXE Aa NPecMeTa W ja Hanmnati NoBUCOKA HaAOMECTOLM).
[Mpumep 3a Nprpobusku 3a ocurypyBake co Tpaetse of 10 rognHu (NeproanyHo roanLWHO Nnakatkbe Ha npemuja): AKO 0CUrypeHUKOT uma 40 roguHu, CKIyumn nonnca co Tpaeke
og 10 roguHm, kage WwTo npemujata my e 1.000 epa roguiuHo co pacnpeaenta 50% BnoxyBare BO MHBECTULMCKM COOHA U Ce Nnaka pedoBHO, BpeaHOCTa Ha BNOXKeHUTe CPeACTBa
BO MHBECTULIMCKMOT (DOHA Ha KPajoT Of POKOT Ha BaXxeHETO Ha nonucata bu 6una:

04€eKyBaH roguLieH npuHoc o -2% 04ekyBaH roguiieH npuHoc oa 0% 04eKyBaH roguLleH npuHoc of 6.6%

4.481,72 eBpa 5.000,00 eBpa 7.226,49 eBpa
VI3HocoT Ha ocurypeHata cyma 3a AOXMBYBaH€e € eHaKBa Ha BPeaHOCTa Ha CpeAcTBaTa BMOXEHN BO MHBECTULMCKA (DOHA HA UCTEK Ha [OrOBOPOT W rapaHTUpaHata ocurypeHa
CyMma 3a [JOKVBYBat-e.
[Mpumep 3a NpuaobmBKM 3a ocurypyBarbe co Tpaere of 10 roguHn (eQHOKpPATHO Nnakakbe Ha Npemuja): AKo ocurypeHUKoT ma 40 roguHu, cknyyn nonuca co Tpaerse og 10 roguHu,
kage wTo npemujata My e 2.500 eBpa co pacnpeaenta 50% Broxysate BO MHBECTULMCKW (hOHA 1 € NnaTeHa LIenocHo, BPeAHOCTa Ha BNIOXEHUTE CPEACTBA BO MHBECTULMCKAOT
(pOHZ Ha KpajoT 0 POKOT Ha BaXEHETO Ha nonucarta bu buna:

04eKyBaH roguLleH npuHoc og -2% 04eKyBaH roguiueH npuHoc og 0% 04eKyBaH roguiueH npuHoc og 6.6%

1.021,34 eBpa 1.250,00 eBpa 2.368,55 eBpa
V13HOCOT Ha ocurypeHata cyma 3a JOXMBYBatb€ € eHaKBa Ha BpeaHOCTa Ha CPeAcTBaTa BMOXEHN BO MHBECTMLMCKA (DOHA HA UCTEK Ha [OroBOPOT W rapaHTUpaHaTa ocurypeHa
cyma 3a JoxXuByBae.MmajTe npeasmua aeka ce pabotu 3a npecMeTku of MHAOPMATUBEH KapakTep Kou He ce npasHo 0bBpayBaykv 3a OcuryputenoT. Ako cakate nogeTenHa
npecemTKa Co Apyri M3HOCK UnK pokosu, obpatare ce Ao OCUrypuTenoT unn A0 HETOBIMOT 3acTamnHuK.
2.5 KpaeH pok Ha nokputue
[laTyMOT Ha KpajHUOT POK Ha NOKPUTME € AaTYMOT Ha NonucaTa LUTo € 03HaueH kako McTek Ha OCUrypyBameTo, OCBEH ako MOKPUTUETO (1 OCUTYPYBaHETO) HE NPECTaHe NOPaHo
nopaau CMPT Ha OCUTYPEHWKOT, Nopaam OTKYN Ha NonmucaTa Unu CTOPHUpake Ha nonucara of cTpaHa Ha OCcUrypuTenoT nopaau Hennakare Ha npemujata, Uim Nopaau CTevaj Ha
ApPYLITBOTO LUTO yNpaByBa CO MHBECTULMCKUTE (DOHOOBM, @ COrMACHO CO YCNIOBUTE 33 OCUTYpyBakse.

3. Kowu ce pusnuute u ouekyBamara of npon3soaoT?
OcurypyBareTo NOBP3aHO CO BNOXYBak-a BO OTBOPEHMOT MHBeCTULMCKM hoHA KB WHBeCT 3naTeH e n3noxeHo Ha puanuy. MpodumnoT Ha pusyHOCTa Ha 0BOj BUL OCUTYpYBake
3aBuCK O NPOUNOT Ha pU3nNYHOCTa Ha POHAOT Npy LWITO pedhepeHTHaTa BPeAHOCT Ha BpojoT Ha yAenuTe AMPEKTHO 3aBUCM Of LieHaTa Ha yaenute Ha ®oHAOT. CUHTETUYKMOT
nokasaTen Ha yCrelHOoCTa U PU3MYHOCTa T Mepu UCTOPUCKTE MPOMEHW Ha LieHaTa Ha yaenuTe Ha PoHAOT. McTopuckuTe NOAaTOLM He Ce CUTYpeH nokasaTen 3a MAHWOT npodun
Ha puanyHocTa Ha ®oHaoT. MpukaxaHuTe KaTeropum Ha pU3MYHOCTa M YCrewWwHocTa Ha (POHAOBUTE He Ce 3arapaHTipaHu, CO TEKOT Ha BPEMETO The MOXe [a Ce MeHyBaar.
HajHuckaTa kaTeropuja He 3Haum BroxyBare 6e3 pusmk.

KB WhBecT 3nateH
7 |2 l3 I 7 I 5 I 5 |7 lMpecmeTkaTa Ha kaTeropujata Ha puU3MYHOCTa Ce 3acHOBA Ha WUCTOPUCKOTO
[BWKetb€ Ha LieHaTa Ha yaennTe 1 HeTO-BpeaHOCTa Ha UMOTOT Ha POHLOT 04
«—ToHM30K pu3mK [NoBrCOK prank— NOYETOKOT Ha NTOCTOSHETO
OBMYHO NOHM30K NPUHOC O614HO NOBMCOK NPUHOC .

Co cocTojba Ha 31.12.2024 roguHa, oHpoT Kb MHBecT 3nateH ce Haora BO kaTeropuja 7, LUTO ynaTyBa Ha BUCOKO HMBO Ha PU3MK 1 € BO COTMACHOCT CO CTpaTervjaTta Ha (poHAoT.
OcurypyBareTo ce AoroBapa BO eBpa, JOoAeKka ynnarata Ha npemujaTa W ucnnatata Ha ocurypeHata cyma ce ucnnakaat BO AeHapu no cpefeH kypc Ha HBPM Ha geHot Ha
ynnarata, 0jHOCHO 1cnnaTaTta. Ha Aenot og ynnatata Bo ieHapH, koj Ce OQHECYBa Ha BMOXYBakETO, HE Ce BPLLM KOHBEP3Mja BO eBpa. BpeaHoCTa Ha MHBECTULMCKOTO NOPTGONMO
€ 13paseHa BO [jeHapy W ucnnatata ce BPLUM BO AeHapu. BpeaHocTa Ha MHBECTULMCKOTO NOpTdONWO € 13pas3eHa BO JeHapu, 0f ynnartaTa BO AeHapu ce npecMmeTyBa Aenot
HameHeT 3a Broxysare. OcurypeHata cyma foroopeHa Bo EBPA ce ucnnaka Bo AeHapcka NpOTUBBPEAHOCT crnopes cpeaHuoT kype Ha HBPCM Ha fgeHot Ha ucnnatarta, a
BpeaHOCTa Ha MHBECTULMCKOTO NOpTdoNno Ce ucnnaka Bo AeHapy 6e3 nHaekcupare co AeBu3N.

Bupete cBecHu 3a cnegHuTe pusnuum: BanyTeH pusmK, Koj Ce jaByBa npu NpoOMeHa Ha LieHaTa Ha efiHa BanyTa BO OAHOC Ha Apyra; Ma3apeH pU3uK, Koj 3aBUCH 0 [ABUKEHETO
Ha NasapHuTe LieHW Ha XxapTunTe of BpeaHoCT; KpeanTeH pu3unk — BepojaTHOCT Aeka M30aBaYoT Ha OAPeAEeHa XapTuja of BPeAHOCT Hema fa Buae Bo cocTojba, BO LienocT uiu
AenyMHO, Aa 1 Hammupy ceouTe 06BPCKI BO MOMEHTOT Kora TWe ke goctacaar; KamateH pusnk - npomMeHaTta Ha kKamaTHUTE CTamnkv MOXe NO3MTUBHO UMW HEraTUBHO Aa Ce ofpasut
BP3 BpeaHOCTa Ha BNOXeHUTe cpefcTsa; JIMKBUAEH pU3nK — BEPOjaTHOCT feka BO ogpeaeH MOMeHT POHIOT ke Ma MOTELLKOTUM Npu U3Haorakwe Ha CPeACTBa NOAMUPYBate Ha
06BpCK1TE NOBP3aHW CO NOBMEKYBake Ha yaenu o ®OHAOT Kako pesynTaT Ha HEMOXHOCTa 6p3o Aa ce npogadat (MHaHCUCKUTE CPEACTBa Mo LieHa NpuBNMKHO efHakea Ha
HWBHaTa peanHa BpeaHoCT; MONUTMYKM PU3NK — BEPOjaTHOCT O €BEHTYamHN NONUTIYKM Kpuan Bo PCM, unn Bo CTpaHCTBO, KoM MOXe fa AoBeaaT 40 NPOMeHa Ha MMOTOT Ha
®oHpoT uwnn OpywTeoTo; Pu3nk o npoMeHa Ha AaHOYHUTE MPONMCU — BEpOjaTHOCT feka 3akoHofaBHaTa Bnact, Bo PCM unn BO CTPaHCTBO, Ke M NPOMEHU AaHOYHUTE
NPOMMCI HA HAYWH KOj HEraTUBHO 61 BrMjaen Ha NpuHOCOT Ha PoHaoT/Mnm [pylwTBOTO; ONepaTMBEH PU3MK - 1 CyMUPa CUTE HEM3BECHOCTY KON CE COCTaBEH AEN Of} CEKOjAHEBHUTE
AENOBHM aKTMBHOCTM Ha ®oHaoT/vnun [pywTeoTo; PU3nk o uHdnaumja - sronemysare Ha ONLUTOTO HUBO Ha LieHUTE BO ONPeAeneH nepumog, WTo MoXe Aa AOjae [0 HamanyBake
Ha peanHata fobueka WTo ja octeapun ®oHgoT u/unu OpylwiTeoTo 1 BanyTeH puaunk - co ornea Ha akToT Aeka Aen o UMOTOT Ha POHLOT € BNOXEH BO XapTuu Of BPeaHOCT
AEHOMWUHUPAHM BO CTPAHCKW BanyTu, UCTUOT TOj A€M 04 UMOTOT Ha POHAOT € U3NOXEH 1 Ha BanyTeH pu3nk. iMeHo, Aenpeunjaupjata unm anpeupjaumjata Ha cTpaHckuTe BamnyT
BO 0AHOC Ha joMaLliHaTa BarnyTa MOXe Aa AoBefe A0 Naf U NopacT Ha BpeAHOCTa Ha yaenuTe Bo POHAOT Kow, NaK, ce U3paseHu (OAHOCHO AEHOMUHUpaHU) BO AOMALLHa BanyTa.
Cekoj NoTeHLMjaneH MHBECTUTOP NPES NOYETOKOT Ha BNOXYBareTO € NOTpebHO Aa rv aedmnHUpa CBONTE MHAMBMAYANHU (PUHAHCUCKM LIENK, [a o OLeHN NpudaTivBIOT CTeneH
Ha pU3uK Ha koj Moxe Aa 6uae M3noxeH, Aa ro AeduHNPa BPEMEHCKMOT XOPU3OHT Ha BNOXYBaHETO W, Ha KPajoT, Aa ja OApeam BUCUHATa Ha NPUHOCOT LUTO caka fa ja 0cTBapy BO
naHWHa. imajk ro npeaBua akToT Aeka He MOCTOM BMOXYBak-e KOE MCTOBPEMEHO M NOCTUIHYBa CUTE MOCTABEHU LiENK, NOTPEBHO e CEKoj NOTEHLMjaneH MHBECTUTOP fa ro usdepe
OHOj (hOHZ KOj HajMHOry OfroBapa BO Nornes Ha NoCTaBeHnTe Lienu.

Co BnoxyBate BO OBOj BUA OCUTypyBatkbe MOXaT Aa ce npeTpnar 3HauutenHu 3aryou. Osoj npon3soA He BKiyYyBa 3alUTUTa 04 UOHW ABMXKeHa Ha Na3apoT 1 BO TEKOT Ha
MepuoLOT Ha BIIOXKyBate HEraTUBHUTE Ma3apHU TPEHOOBM MOXAT MPUBPEMEHO Aa ja HamanmaT BpeAHocTa Ha pedepeHTHUOT 6poj Ha yaenuTe, OLHOCHO BpeaHOCTa Ha
pechepeHTHNOT Bpoj Ha yaenuTe Moxe fa buae NoHUCKA BO OGHOC Ha MOYETHATa BPEOHOCT Ha pedhepeHTHUOT Bpoj Ha YAenu, Taka LITO MOXe Aa u3rybute gen wunu uenata
WHBECTULMja. MHBECTMLM|aTa He e 3aluTMTeHa AenyMHO UMK LIeMOCHO CO rapaHTeH (POHA M HeMa 3aluTiTa JOKOMKy APYLITBOTO He e BO cocToja Aa ja ucnnatu.

EdhekToT Ha pu3NKOT Kaj OCUTYPUTENHMOT NPOU3BOA MOXe Aa Guae 3HaUUTENHO NOBUCOK AOKONKY He e YyBaH A0 AoCTacyBake, OGHOCHO A0 NpenopayaHuoT nepuos
3a YyBake, TaMy Kafe LITO € MOXHO.

IMpoceyeH meceyeH npuHoc 3a Kb MHBecT 3nateH (nogaTok og MHGOPMATUBEH KapaKTep - He NPeTCTaByBa NPOeKLMja Ha MOXXHWUOT NPUHOC Ha POHAOT BO MAHWUHA)
MocneaHu 12 meceum MocneaHu 24 meceum MocrnenHn 5 roanHmn
MpoceyeH MeceyeH NpuHoOC 1.3493% 0.8427% /
Co orneq Ha ¢haktoT Aeka PoHAOT e ocHoBaH Ha feH 04.03.2021 roguHa, LOCTanHU Ce UCTOPUCKY NOAATOLM 3@ NPUHOCOT CaMo 3a nocneaHuTe 24 meceun pabota. MpoceyHnoT
MeceyeH npuHoc ke Guae npeameT Ha axypupatbe.fletanHu ucopmauun Bo Bpcka co doHaoT Kb MHeecT — 3naTeH, ce HaBeAeHU BO NPOCMEKTOT U JOKYMEHTOT CO Kiy4HU
MH(OPMALMK 33 MHBECTUTOPOT, KoM ce 0BjaBEHM HA MHTEPHET CTpaHuLaTa Ha 0TBOPEHUOT doHa www.kbpublikum.com.mk.

4. Kowu ce nocneguuute Bo cnyyaj ApyLITBOTO Aa He MOXe 4a U3BpLLUM ucnnara?
Bo cnyvaj Ha nukeupauuja unu ctevaj Ha OcurypuTenoT, Bp3 CpeAcTBaTa 3a MOKpUBatbe HA MaTemaTuykaTa pe3epBa Bp3aHa 3a HafoOMeCTW BO Cryyaj Ha CMPT kako W Bp3
CpefcTBaTa 3a NokpyBatbe Ha nocebHaTa pesepBa 3a HaIOMECT OCUTYPEHU CO JOrOBOPOT 3a OCUTYpyBatbe KoM Ce ANPEKTHO BP3aHM 3a BPEHOCTA Ha BNOXYyBakbata He MOXe Aa
Ce CTpoBe/ie W3BPLLYBakbe HUTY TUe CPeACTBa BReryBaat BO MMOTOT, OAHOCHO CTeYajHaTa unv nukeiuaaLmoHata Maca Ha Ocuryputenor.
Bo cnyuaj na pojoe [o npunojysarse UNW NUKBUOALMIA HA OTBOPEHUOT MHBECTMLMCKY (DOH Kafe Ce BroXyBa npemujata 3a BroxyBate, Ha [loroBapayoT 6e3 fJononHuTenH!
TpOLLOLM My Ce AaBa criegHWoT u3bop: (i) Aa npemuHe BO Apyr (oHa kaj uctoto YW nnm (i) na npemuHe Bo apyr choHg kaj apyro OYW®, 3a wro [orosapayot Tpeba aa ce
npouaHece BO pok of 15 aeHa. [lokonky [loroBapayoT He ja npudaTit MOXHOCTa 3a NpeMuH BO Apyr oHA, [pylTBOTO ke CMeTa Aeka HacTaHan Crydvaj Ha JOKVWBYBatbe U Ha
[loroBapayoT ke My ja McnnaTv BpegHOCTa Ha MHBECTULMCKOTO NopTdhonuo Ge3 Hannata Ha kakeu GUNo M3Ne3HU TPOLLOLM M Ke My ro BPaTW HEMCKOPUCTEHWOT fen of npemujata
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38 OCUrypyBaHbe.

5. Kou 1 KonkaBu ce TpowoLyTe NOBP3aH1 CO NPOU3BOAOT?

PacuneHyBatse Ha TpoLiouuTe

EnHokpathm BniesHu 3a eQHOKPATHO Nnakawe Ha npemuja: Edpekt Ha TpowouumTe WTO M nnakate npu CKyyyBake AOrOBOP 3a
TpoLLOLy TpOLLOLM 5% op ocurypeHa cyma 3a CMpT U JOXUBYBaHe OCUrypyBatse.

1.4% of enHokpaTtHa 6pyTo Npemuja 3a CMPT U AOXVBYBak-E.
3a noBekeKpaTHO Nnakawe Ha npemuja:

5% of ocurypeHa cyma 3a CMpT U JOKWUBYBaH-e

/3nesnm 0% Ecdekr Ha Tpowouute wWTO M nnakate npu NpecTaHoK Ha
TpOLLOLM OCUrypyBaEeTO MO KPajHUOT POK Ha NOKPUTHETO.
0% Ecdekr Ha Tpowouute wWTO M nnakate npu NpecTaHoK Ha

OCUrypyBaeTo Npep KpajHUoT poK Ha MOKPUTHETO (OTKynN).

3a noBekekpaTHa ynnata OTKyn € BO3MOXEH ako Ce MnaTeHu Tpw
roguwHn  npemun - NOMUHATA  TPU TOAMHW OO MNOYETOKOT Ha
ocurypyBareTo. 3a eAHOKpaTHa ynnara oTkyn € BO3MOXeEH No NoMuHaTa
efiHa rogvHa ofj faTyMoT Ha CKIyYyBakbe Ha nomnucara.

CornacHo MpocnekToT Ha POHAOT 13Ne3eH TPOLLOK He Ce Hannaka
OOKONKY € M3MWHaTa e4Ha roghHa o4 MOMEHTOT Ha BIOXYBaHETO.

MoBsTopyBaykn | TpaHcaKLmcku 0% Edpekt Ha Tpowouute 3a kynyeawe M npopaxba Ha ygenute BO
TpOLLOLM TpoWwoUuM  Ha OTBOPEHMUTE NHBECTULMCKN (hOHL0BM
WHBECTULINCKOTO
noptgonmo
OcraHaty 3a eIHOKPATHO Nakare Ha npemuja: Edbekt Ha TpowouuTe wWTO ce HannatyBaaT Cekoja roguHa 3a
NOBTOPYBAYKM 0.29% op ocurypaHa cyma 3a CMpT U AOXMBYBakbE; ynpaByBate CO BalMTe WHBECTULMM W Apyrn Tpowoun. Osa
TPOLLIOLM 3a noBekeKpaTHO Nnakame Ha npemuja: BKNyYyBa AaBaukuTe 3a ynpaByBate W APYrUTE aAMUHMCTPATUBHM
2.5% op npemujata 3a CMPT U [JOKWUBYBaH-E; TpoLoLm.
0.49% op ocurypeHa cyma 3a CMpT U JOXMBYBaHE.
MospemeHn wn | HapomectoLu - Edbekt Ha TpowounTe WTO Ce HannaTyBaaT AOKOMKY MPUHOCOT ja
HenpenBuaeHW | 3a ycnewHoct HafMWHe pedepeHTHaTa BpeaHOCT.
TpoLuoLu YyecTBo BO | - Edbekt Ha TpoLoUuTe WTO Ce HannaTyBaaT [OKONKY BMOXYBakbETO ja
Aobueka HafMWHe pedbepeHTHaTa BpeaHOCT.
HanomeHa: MpoLeHTOT Ha TpoLoLMTE (BNE3HW, M3NE3HW, NOBTOPYBAYKM M Ap.) € HEMPOMEHIWB 1 € COCTaBEH AN Of NpemujaTa 3a CMpT 1 AOXMBYBaHE.
6. Onuuu 3a NpeABPEMEHO NPeKMHYBakbe Ha JOTOBOPOT M Nocneauun

3a LienocHo 0cTBapyBakbe Ha MHBECTMLMCKATA LiEN, Ce NMpenopayyBa Aa Ce 3afpku NPOM3BOAOT A0 UCTEKOT Ha AOrOBOPEHMOT Nepuoa Ha ocurypyBateTo. Co orfeq Ha Toa
LUTO TOYHIOT M3HOC Ha 1CraTaTa BO Cryyaj Ha OTKYN He e OaHanper nosHar, Npou3BoaOT He Ce NperopayyBsa 3a MHBECTULMIA MOKPATKM OfI JOTOBOPEHIOT POK Ha OCUTYpYBakeTo.
Bo cnyyaj Ha OTKyN Ha OCUrypyBareTo, OTKyNHaTa BPEOHOCT Ha Monucara oarosapa Ha BpefHocTa Ha pedepeHTHUOT Gpoj YAenu Ha NpBuUOT credeH paBoTeH AeH OTkora e
noaHeceHo GapareTo 3a OTKYNOT 1 OTKyMHaTa BPeOHOCT HaBeaeHa Bo Tabnuuata Ha OTKyNHI BPeAHOCTM. 3a MPOU3BOAOT CO 6OHOKPATHA YNraTa Ha MPeMuja OTKYNOT e [03BOMeH
M0 UCTEKOT Ha NpBaTa roAMHa Ha OCUrypyBareTo. 3a NPoM3BOAOT CO NOBEKEKPATHA YNnaTa Ha NpeMuja NPBIUTE TPW FOAMHM He & [03BONEH OTkyr.

1. UHdopmaumm 3a nogHecyBare Ha NPUroBOPY U NPETCTaBKU
[MpurosopuTe 3a NPOM3BOLOT (BKMY4yBajku FO M OBOj AOKYMEHT), OBHOCHO 3@ 1aBatbe Ha YCnyra unu U3BpLUyBake Ha 06BPCKUTE Of CTpaHa Ha [pyLITBOTO, MOXe fa ce JocTaBar
nucmeHo Ao [pyluTBOTO Ha cnepfHata agpeca: yn.Xenesunyka 6p.41, 1000 Ckonje, nnm no enekTpoHcka nowuTa Ha contact@cro.mk unu nak Ha crnegHaTa MHTEPHET CTpaHuLa 3a
nogHecyBatbe NpuroBop: https://cro.mk/®opmynap_3a_nonnaku.aspx
[Jlokonky He CTe 3a0BOMHN Of OATOBOPOT MO NPUrOBOPOT UMK [IpyLUTBOTO He Be M3BECTH BO pok of 30 AeHa, Toraw umate npaso Aa nogHeceTe npetcraska Ao ACO Bo nucmeHa
¢hopma (HenocpeaHo Bo ACO unu no nowwuTa), BO eNnekTpoHcka doopMa Ha pretstavki@aso.mk.

8. Lpyrv peneBaHTHN MH(OpMaLMK.
[lokymeHTITe NoBp3aHy CO 0BOj MPOM3BOA Ce Kako LUTO criedyBaat Noaony U ce AOCTanHM Ha:
-MoceBHM ycnoBM 3a ocurypyBae Ha XMBOT MOBP3aHO CO MHBECTMLMCKM (IOHOOBW CO MOBEKeKpaTHa ynnata Ha npemuja kafe OCUrypeHKOT O CHOCW MHBECTULIMOHNOT PU3NK
(0542) co BaxHocT of 01.10.2022, n MocebHM ycrnoBw 3a 0CUrypyBak-e Ha XWBOT NOBP3aHO CO MHBECTULMCKM (DOHLOBW CO eAHOKpaTHA ynmata Ha Npemuja Kafe OCUrypPEHUKOT To
CHOCY MHBECTULMOHMOT puamk (0541) co BaxHocT og 01.10.2022, pocTanHu Ha HTEPHET cTpaHuuaTa Ha Kpoauna Ocurypysarbe Xneot ALl (www.cro.mk/YcrnoBu.aspx),
- MpocnekT Ha ®oHAoT, [IoKyMEHT CO KNy4HW MHEopMaLK 3a UHBECTUTOPOT, NpaBunaTa Ha POHAOT U LigHUTe Ha yaenuTe Ha POHOOT ce AOCTanHU Ha MHTEPHET CTpaHuLaTa Ha
[pywTBOTO 32 yNpaByBake CO MHBECTMLMCKN choHaoBu www.kbpublikum.com.mk. flenoantHa 6aHka Ha dpoHaoT KB MHBecT — 3nateH e — Komepuwjanta 6anka ALl Ckonje. ®oHgoT
e ogobpet Bo PCM u ro perynupa KXB, Ckonje.

Co cBojoT noTnMc noaony NoTBpAyBaTe Aeka cTe ja gobune, cTe ja npounTane u cTe ja pasbpane oBaa NpeasOroBOpHa U JOroBOpPHa AOKYMeHTaUMja WTo BU ja
pocrasyBa [ipywTBOTO NpeA Aa ro CKNyyuTe AOrOBOPOT 3a OCMIypyBake BO COFNacHOCT Co oapeabuTe o 3akoHOT 3a cynepBu3nja Ha OCUTYpyBaETo.

Co cB0jOT NOTNMC Ha OBOj AOKYMEHT M3jaByBaTe AeKka cTe MHGopMUpaHU BO Bpcka co aeTanuTe 3a ocurypysaweto TBOJ KPO JTAJ® UHBECT, kako v 3a coapxuHata
Ha CrarytoT M lpocnekToT Ha oTBOpeHnoT mHBecTumncku hoHp KB WnBect-3nateH ynpaByBaH og KB WHBECT Al Ckonje v feka Bo LenocT ru pasbupare
KapakTepuCTMKUTE Ha OCUIYPUTENHUOT NPON3BOA, NPUAOGUBKUTE M PUMKOT OfF UHBECTUPAHETO BO YAENUTE Ha OTBOPEHMOT UHBecTMLMCKM choHA KB UHBecT-3naTteH
ynpasysaH og Kb UHBECT A[l Ckonije.

[loKyMeHTOT ro npoyuTaB U pa3dpa.:
Jatym: .. T
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